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THE ORTHODOX PRESBYTERIAN CHURCH 403(b) PLAN 
 

QUALIFIED DEFAULT INVESTMENT ALTERNATIVE NOTICE  
 
This is an annual notice and applies to the Plan effective January 1, 2018. 
 
Right to direct investment/default investment. You have the right to direct the investment of your Pre-Tax 403(b) and Roth 403(b) 
deferrals and also other accounts under the Plan (your "directed accounts") in any of the investment choices explained in the investment 
information materials provided to you. 
 
We encourage you to make an investment election to ensure that amounts in the Plan are invested in accordance with your long-term 
investment and retirement plans. However, if you do not make an investment election, then the amounts that you could have elected to 
invest will be invested in a default investment that the Plan officials have selected.  
 
Description of default investment. The default investment is: 
 

Name of Investment:  Moderate Portfolio  
 

Investment objectives:  See Portfolio Fact Sheet  
 

Risk and return characteristics (if applicable):  See Portfolio Fact Sheet  
 

Fees and expenses:  See Portfolio Fact Sheet  
 
Right to alternative investment. If the Plan invests some or all of your Pre-Tax 403(b) and Roth 403(b) deferrals and directed accounts in 
the default investment, then you have the continuing right to direct the investment of your Pre-Tax 403(b) and Roth 403(b) deferrals and 
directed accounts in one or more of the other investment choices available to you as explained above. You may change your investments at 
any time. 
 
No transfer fees or expenses will be charged if you elect an alternative investment within 90 days after first being subject to the default 
investment. However, your account will be adjusted for any investment gains or losses. If, you elect to transfer to an alternative investment 
after the 90-day period beginning on the date of your first elective deferral, then the following restrictions, fees or expenses will apply: 
 
       
 
Where to go for further investment information. To learn more about the Plan's investment alternatives and procedures for changing 
how your accounts are invested you can contact the Plan Administrator at: 
 
Contact:   The Orthodox Presbyterian Church  
 
Address:   607 N. Easton Rd. Bldg. E  
 

Willow Grove PA  19090  
 
Telephone:   973-427-5205        
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ic
h

 a
re

 a
v

a
il

a
b

le
 u

p
o

n
 r

e
q

u
e

st
 a

t 
n

o
c

o
st

 o
r 

a
t 

w
w

w
.a

d
v

is
e

ri
n

fo
.s

e
c

.g
o

v
. 

 R
e

tu
rn

 d
a

ta
 r

e
p

re
se

n
t 

p
a

st
 p

e
rf

o
rm

a
n

c
e

 a
n

d
 a

re
 n

o
t 

in
d

ic
a

ti
v

e
 o

f 
fu

tu
re

 r
e

su
lt

s.
 H

is
to

ri
c

a
l 

re
tu

rn
s 

o
f 

in
d

ic
e

s 
d

o
 n

o
t 

re
fl

e
c

t 
a

p
p

li
c

a
b

le
 t

ra
n

sa
c

ti
o

n
, 

m
a

n
a

g
e

m
e

n
t 

o
r 

o
th

e
r 

a
p

p
li

c
a

b
le

 f
e

e
s,

 t
h

e
 i

n
c

u
rr

e
n

c
e

 o
f 

w
h

ic
h

 w
o

u
ld

 d
e

c
re

a
se

 h
is

to
ri

c
a

l 
p

e
rf

o
rm

a
n

c
e

 r
e

su
lt

s.
 I

n
d

e
x

 i
n

fo
rm

a
ti

o
n

 h
a

s 
b

e
e

n
 c

o
m

p
il

e
d

b
y

 H
e

w
in

s 
fr

o
m

 s
o

u
rc

e
s 

H
e

w
in

s 
d

e
e

m
s 

re
li

a
b

le
, 

b
u

t
h

a
s 

n
o

t 
b

e
e

n
 

in
d

e
p

e
n

d
e

n
tl

y
 v

e
ri

fi
e

d
.U

n
d

e
r 

n
o

 c
ir

c
u

m
st

a
n

c
e

s 
d

o
e

s 
th

e
 i

n
fo

rm
a

ti
o

n
 c

o
n

ta
in

e
d

 h
e

re
 r

e
p

re
se

n
t 

a
n

 o
ff

e
r 

o
r 

so
li

c
it

a
ti

o
n

 t
o

 b
u

y
 o

r 
se

ll
 s

e
c

u
ri

ti
e

s.
 N

o
 c

li
e

n
t 

o
r 

p
ro

sp
e

c
ti

v
e

 c
li

e
n

t 
sh

o
u

ld
 a

ss
u

m
e

 t
h

a
t 

th
is

p
re

se
n

ta
ti

o
n

 s
e

rv
e

s 
a

s 
th

e
 r

e
c

e
ip

t 
o

f,
 o

r 
a

 s
u

b
st

it
u

te
 f

o
r,

 
p

e
rs

o
n

a
li

z
e

d
 a

d
v

ic
e

 f
ro

m
 H

e
w

in
s.

H
is

to
ri

c
a

l 
p

e
rf

o
rm

a
n

c
e

 r
e

su
lt

s 
fo

r 
in

v
e

st
m

e
n

t 
in

d
ic

e
s 

a
n

d
/o

r 
c

a
te

g
o

ri
e

s 
h

a
v

e
 b

e
e

n
 p

ro
v

id
e

d
 f

o
r 

g
e

n
e

ra
l 

c
o

m
p

a
ri

so
n

 p
u

rp
o

se
s 

o
n

ly
. 

A
n

y
 c

h
a

rt
s 

a
n

d
 g

ra
p

h
s 

re
p

re
se

n
te

d
 h

e
re

in
 a

re
 f

o
r 

in
fo

rm
a

ti
o

n
a

l 
p

u
rp

o
se

s 
o

n
ly

 a
n

d
 

c
a

n
n

o
t 

in
 a

n
d

 o
f 

th
e

m
se

lv
e

s 
b

e
 u

se
d

 t
o

 d
e

te
rm

in
e

 w
h

ic
h

 s
e

c
u

ri
ti

e
s 

to
 p

u
rc

h
a

se
 o

r 
se

ll
, o

r 
w

h
e

n
 t

o
 p

u
rc

h
a

se
 o

r 
se

ll
 s

e
c

u
ri

ti
e

s.
 

D
a

ta
 c

a
lc

u
la

te
d

 e
x

c
lu

si
v

e
ly

u
si

n
g

M
o

rn
in

g
st

a
r 

D
ir

e
c

t,
 e

x
c

e
p

t 
o

n
 P

a
g

e
 2

, w
h

e
re

C
a

ll
a

n
 A

ss
o

c
ia

te
s 

In
c

's
. A

ss
e

tM
a

x
 s

o
ft

w
a

re
w

a
s

u
se

d
.

* 
D

F
A

 I
n

te
rn

a
ti

o
n

a
l 

C
o

re
 E

q
u

it
y

 P
o

rt
fo

li
o

 I
n

st
it

u
ti

o
n

a
l 

C
la

ss
 u

se
d

 a
s 

a
 p

ro
x

y
 p

ri
o

r 
to

 1
Q

13
 .

R
is

k
s:

P
a

st
 p

e
rf

o
rm

a
n

c
e

 i
s 

n
o

t 
in

d
ic

a
ti

v
e

 o
f 

fu
tu

re
 r

e
su

lt
s.

 T
h

e
re

 c
a

n
 b

e
 n

o
 a

ss
u

m
p

ti
o

n
 t

h
a

t 
fu

tu
re

 p
e

rf
o

rm
a

n
c

e
 w

il
l 

b
e

 p
ro

fi
ta

b
le

 o
r 

th
a

t 
it

 w
il

l 
e

q
u

a
l 

th
e

p
e

rf
o

rm
a

n
c

e
 s

h
o

w
n

 o
r 

o
f 

a
n

y
 i

n
d

e
x

 o
r 

b
e

n
c

h
m

a
rk

. I
n

v
e

st
m

e
n

t 
re

tu
rn

s 
w

il
l 

fl
u

c
tu

a
te

 a
n

d
 a

re
 s

u
b

je
c

t 
to

 m
a

rk
e

t 
v

o
la

ti
li

ty
; 

a
n

y
 i

n
v

e
st

m
e

n
t 

w
h

e
n

 r
e

d
e

e
m

e
d

 o
r 

so
ld

 m
a

y
 b

e
 w

o
rt

h
 m

o
re

 o
r 

le
ss

 t
h

a
n

 i
ts

 o
ri

g
in

a
l 

c
o

st
. 

S
ig

n
ifi

c
a

n
t 

lo
ss

e
s 

o
f 

in
v

e
st

e
d

 c
a

p
it

a
l 

a
re

 p
o

ss
ib

le
. 

D
iff

e
re

n
t 

ty
p

e
s 

o
f 

in
v

e
st

m
e

n
ts

 i
n

v
o

lv
e

 v
a

ry
in

g
 d

e
g

re
e

s 
o

f 
ri

sk
. 

In
v

e
st

m
e

n
ts

 i
n

 f
o

re
ig

n
 i

n
v

e
st

m
e

n
ts

m
a

y
 

in
c

u
r 

g
re

a
te

r 
ri

sk
s 

th
a

n
 d

o
m

e
st

ic
 i

n
v

e
st

m
e

n
ts

. 
 T

h
e

 v
o

la
ti

li
ty

 o
f 

a
n

y
 i

n
d

e
x

 a
t 

a
n

y
 t

im
e

 (
in

c
lu

d
in

g
 h

is
to

ri
c

a
ll

y
) 

w
il

l 
li

k
e

ly
 b

e
 m

a
te

ri
a

ll
y

 d
iff

e
re

n
t 

th
a

n
 t

h
e

 v
o

la
ti

li
ty

 o
f 

a
n

y
a

ss
e

t 
a

ll
o

c
a

ti
o

n
 m

o
d

e
l. 

In
d

e
x

 p
e

rf
o

rm
a

n
c

e
 i

n
fo

rm
a

ti
o

n
 r

e
fl

e
c

ts
 t

h
e

 r
e

in
v

e
st

m
e

n
t 

o
f 

d
iv

id
e

n
d

s 
b

u
t 

d
o

e
s 

n
o

t 
re

fl
e

c
t 

th
e

 d
e

d
u

c
ti

o
n

 o
f 

tr
a

n
sa

c
ti

o
n

 f
e

e
s,

 c
u

st
o

d
ia

l 
c

h
a

rg
e

s 
o

r 
in

v
e

st
m

e
n

t 
m

a
n

a
g

e
m

e
n

t 
fe

e
s.

 I
t 

is
 n

o
t 

p
o

ss
ib

le
 t

o
 i

n
v

e
st

 d
ir

e
c

tl
y

 i
n

 a
n

 i
n

d
e

x
. I

t 
sh

o
u

ld
n

o
t 

b
e

 a
ss

u
m

e
d

 t
h

a
t 

b
ro

a
d

 d
iv

e
rs

ifi
c

a
ti

o
n

 p
ro

te
c

ts
 a

 p
o

rt
fo

li
o

 f
ro

m
 l

o
ss

 o
r 

th
a

t 
b

ro
a

d
 

d
iv

e
rs

ifi
c

a
ti

o
n

 i
n

 a
n

 a
ss

e
t 

a
ll

o
c

a
ti

o
n

 m
o

d
e

l 
w

il
l 

p
ro

d
u

c
e

 p
ro

fi
ta

b
le

 r
e

su
lt

s.

M
o

d
e

l 
P

o
rt

fo
li

o
 P

e
rf

o
rm

a
n

c
e

 M
e

th
o

d
o

lo
g

y
:

T
h

e
 p

e
rf

o
rm

a
n

c
e

 r
e

su
lt

s 
sh

o
w

n
 a

b
o

v
e

 a
re

 b
a

se
d

 o
n

 a
ss

e
t 

a
ll

o
c

a
ti

o
n

 m
o

d
e

ls
 a

n
d

 a
re

 n
o

t 
in

d
ic

a
ti

v
e

 o
f 

th
e

 p
e

rf
o

rm
a

n
c

e
 o

f 
a

n
y

 a
c

tu
a

l 
p

o
rt

fo
li

o
(s

).
 A

s 
su

c
h

, 
th

e
 r

e
tu

rn
s 

sh
o

w
n

 a
b

o
v

e
 a

re
 h

y
p

o
th

e
ti

c
a

l. 
T

h
e

 m
o

d
e

ls
 a

re
 e

a
c

h
 c

o
m

p
ri

se
d

 o
f 

sp
e

c
ifi

c
 m

u
tu

a
l 

fu
n

d
s 

c
o

v
e

ri
n

g
 a

n
 a

rr
a

y
 o

f 
a

ss
e

t 
c

la
ss

e
s,

 a
n

d
 t

h
e

 p
e

rf
o

rm
a

n
c

e
 i

n
fo

rm
a

ti
o

n
 f

o
r 

e
a

c
h

 m
o

d
e

l 
a

b
o

v
e

 i
s 

b
a

se
d

 o
n

th
e

 w
e

ig
h

te
d

 (
b

y
 p

e
rc

e
n

ta
g

e
 o

f 
a

ss
e

t 
c

la
ss

 a
ll

o
c

a
ti

o
n

 w
it

h
in

 t
h

e
 m

o
d

e
l 

fo
r

th
e

 s
ta

te
d

 t
im

e
 p

e
ri

o
d

s)
a

c
tu

a
l 

re
tu

rn
s 

o
f 

th
e

 c
o

m
p

ri
se

d
 m

u
tu

a
l 

fu
n

d
s 

o
v

e
r

th
e

 
st

a
te

d
 t

im
e

 p
e

ri
o

d
s.

 B
e

n
c

h
m

a
rk

 r
e

tu
rn

s 
re

p
re

se
n

t 
th

e
 p

e
rf

o
rm

a
n

c
e

 o
v

e
r 

th
e

 c
o

rr
e

sp
o

n
d

in
g

 t
im

e
 p

e
ri

o
d

 o
f 

in
d

ic
e

s 
H

e
w

in
s 

h
a

s 
d

e
te

rm
in

e
d

 t
o

 b
e

 r
e

p
re

se
n

ta
ti

v
e

 o
f 

th
e

 a
p

p
li

c
a

b
le

 a
ss

e
t 

c
la

ss
e

s 
w

it
h

in
 t

h
e

 c
o

rr
e

sp
o

n
d

in
g

 m
o

d
e

l 
a

n
d

 a
re

 w
e

ig
h

te
d

 b
y

 t
h

e
ir

 
a

ll
o

c
a

ti
o

n
 (

b
y

 p
e

rc
e

n
ta

g
e

).

H
y

p
o

th
e

ti
c

a
l 

P
e

rf
o

rm
a

n
c

e
:

A
ss

e
t 

a
ll

o
c

a
ti

o
n

 m
o

d
e

l 
p

e
rf

o
rm

a
n

c
e

 i
s 

h
y

p
o

th
e

ti
c

a
l 

a
n

d
, 

a
s 

su
c

h
, 

h
a

s 
in

h
e

re
n

t 
li

m
it

a
ti

o
n

s,
 i

n
c

lu
d

in
g

: 
(1

) 
th

e
 r

e
su

lt
s 

d
o

 n
o

t
re

fl
e

c
t 

th
e

 r
e

su
lt

s 
o

f 
a

c
tu

a
l 

tr
a

d
in

g
 b

u
t 

w
e

re
 a

c
h

ie
v

e
d

 t
h

ro
u

g
h

 t
h

e
 a

p
p

li
c

a
ti

o
n

 o
f 

m
o

d
e

ls
; 

a
n

d
 (

2
) 

fo
r 

v
a

ri
o

u
s 

re
a

so
n

s,
 i

n
c

lu
d

in
g

 c
a

sh
 

fl
o

w
s 

in
to

 a
n

d
 o

u
t 

o
f 

a
 m

o
d

e
l, 

a
n

y
 a

c
tu

a
l 

in
v

e
st

o
r 

m
a

y
 h

a
v

e
 e

x
p

e
ri

e
n

c
e

d
 i

n
v

e
st

m
e

n
t 

re
su

lt
s 

d
u

ri
n

g
 t

h
e

 c
o

rr
e

sp
o

n
d

in
g

 t
im

e
 p

e
ri

o
d

s 
th

a
t 

w
e

re
 m

a
te

ri
a

ll
y

 d
iff

e
re

n
t 

fr
o

m
 t

h
o

se
 p

o
rt

ra
y

e
d

.

P
o

rt
fo

li
o

 p
e

rf
o

rm
a

n
c

e
 i

s 
a

ls
o

 b
a

c
k

-
te

st
e

d
, 

a
n

d
, 

a
s 

su
c

h
, 

h
a

s 
a

d
d

it
io

n
a

l 
li

m
it

a
ti

o
n

s,
 i

n
c

lu
d

in
g

: 
(1

)
th

e
 r

e
su

lt
s 

w
e

re
 a

c
h

ie
v

e
d

 b
y

 m
e

a
n

s 
o

f 
th

e
 r

e
tr

o
a

c
ti

v
e

 a
p

p
li

c
a

ti
o

n
 o

f 
th

e
 p

o
rt

fo
li

o
 m

o
d

e
ls

, 
c

e
rt

a
in

 a
sp

e
c

ts
 o

f 
w

h
ic

h
 m

a
y

 h
a

v
e

b
e

e
n

 d
e

si
g

n
e

d
 w

it
h

 t
h

e
 b

e
n

e
fi

t 
o

f 
h

in
d

si
g

h
t;

 a
n

d
 (

2
) 

p
e

rf
o

rm
a

n
c

e
 m

a
y

 n
o

t 
re

fl
e

c
t 

th
e

 i
m

p
a

c
t 

th
a

t 
a

n
y

 m
a

te
ri

a
l 

m
a

rk
e

t 
o

r 
e

c
o

n
o

m
ic

 f
a

c
to

rs
 m

ig
h

t 
h

a
v

e
 h

a
d

 o
n

 d
e

c
is

io
n

-
m

a
k

in
g

 r
e

g
a

rd
in

g
 t

h
e

m
o

d
e

l.

B
e

n
c

h
m

a
rk

s 
a

n
d

 I
n

d
ic

e
s

T
h

e
 b

e
n

c
h

m
a

rk
s 

se
t 

fo
rt

h
 h

e
re

in
 a

re
 c

o
m

p
ri

se
d

 o
f 

in
d

ic
e

s 
a

s 
fo

ll
o

w
s 

(u
n

le
ss

 s
p

e
c

ifi
e

d
 o

th
e

rw
is

e
):

C
o

n
se

rv
a

ti
v

e
 B

e
n

c
h

m
a

rk
:

R
u

ss
e

ll
 3

0
0

0
 I

n
d

e
x

: 
2

4
.0

%
; 

M
S

C
I 

W
o

rl
d

 e
x

 U
S

 I
n

d
e

x
: 

12
.0

%
; 

 M
S

C
I 

E
m

e
rg

in
g

 M
a

rk
e

ts
 I

n
d

e
x

: 
4

.0
%

; 
B

lo
o

m
b

e
rg

 B
a

rc
la

y
s 

U
S

 A
g

g
re

g
a

te
 I

n
d

e
x

: 
6

0
.0

%
.

M
o

d
e

ra
te

 B
e

n
c

h
m

a
rk

:
R

u
ss

e
ll

 3
0

0
0

 I
n

d
e

x
: 

3
6

.0
%

; 
M

S
C

I 
W

o
rl

d
 e

x
 U

S
 I

n
d

e
x

: 
18

.0
%

; 
M

S
C

I 
E

m
e

rg
in

g
 M

a
rk

e
ts

 I
n

d
e

x
: 

6
.0

%
; 

 B
lo

o
m

b
e

rg
 B

a
rc

la
y

s 
U

S
 A

g
g

re
g

a
te

 I
n

d
e

x
: 

4
0

.0
%

.

M
o

d
e

ra
te

-
A

g
g

re
ss

iv
e

 B
e

n
c

h
m

a
rk

:
R

u
ss

e
ll

 3
0

0
0

 I
n

d
e

x
: 

4
8

.0
%

; 
M

S
C

I 
W

o
rl

d
 e

x
 U

S
 I

n
d

e
x

: 
2

4
.0

%
; 

M
S

C
I 

E
m

e
rg

in
g

 M
a

rk
e

ts
 I

n
d

e
x

: 
8

.0
%

; 
B

lo
o

m
b

e
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a
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y
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U
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g

g
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g
a
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d
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2
0
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%

.
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g
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c
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m
a
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u
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n
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0
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M
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C
I 

W
o
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n

d
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M

S
C
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E

m
e
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d
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u
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0
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n
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a
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e
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c

a
p
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a
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h
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n
d
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e

p
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n
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n

g
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 o
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S
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q

u
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e
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c
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d
e
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0
0

0
 l

a
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e
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 U
S
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to

c
k
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M
S

C
I 

A
C

W
I 

e
x
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S
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n

d
e

x
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A
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o

u
n
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y

 W
o

rl
d
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n

d
e

x
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p
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a
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n
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 d
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v

e
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p
e

d
 m
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rk

e
t
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u
n
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x
c
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d
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g
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n
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 E

m
e
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rk

e
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c
o

u
n
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c

o
v
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n
g

 a
p

p
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x
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a
te

ly
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5
%

 o
f 

th
e

 g
lo

b
a

l 
e

q
u

it
y

 o
p

p
o

rt
u

n
it

y
 

se
t 

o
u
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id

e
 t

h
e
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.S

.

E
P

R
A

 N
A

R
E

IT
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lo
b

a
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R
E
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n
d

e
x

:
T

h
e

 F
T

S
E

 E
P

R
A

/N
A

R
E

IT
 G
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b

a
l 

R
e

a
l 

E
st

a
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 I
n

d
e

x
 i

s 
d

e
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g
n

e
d

 t
o

 t
ra

c
k

th
e

 p
e

rf
o
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a

n
c

e
 o

f 
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e

d
 r

e
a

l 
e

st
a

te
 c

o
m

p
a

n
ie

s 
a

n
d

 R
E

IT
S

 i
n

 b
o

th
 d

e
v

e
lo

p
e

d
 a

n
d

 e
m

e
rg

in
g

 m
a

rk
e
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. 

R
e

le
v

a
n

t 
re

a
l 

e
st

a
te

 a
c
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v

it
ie

s 
a

re
 d

e
fi

n
e

d
 a

s 
th

e
 

o
w

n
e

rs
h

ip
, d

is
p

o
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re
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n
d

 d
e

v
e

lo
p

m
e

n
t 

o
f 

in
c

o
m

e
-

p
ro

d
u

c
in

g
 r

e
a

l 
e

st
a

te
.
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b
e

rg
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a
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y
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U

S
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g
g
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g

a
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n

d
e
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A
n

 u
n

m
a

n
a

g
e

d
 i

n
d

e
x
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ta
x

a
b
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n
v

e
st

m
e

n
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g
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d
e
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o
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d
e

n
o

m
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a
te

d
 fi

x
e

d
-
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c

o
m

e
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e
c

u
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e
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o
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d

o
m
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e
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a
v
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g
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a
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ty
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a
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r 
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a
n

 o
n

e
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e
a

r.
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a
n
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e
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n
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a
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o
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o
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e

a
c

h
 b

e
n

c
h

m
a
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e
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e
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e
c
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h
e
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n

n
u

a
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z
e

d
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e
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s 

o
f 
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e
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e

n
c

h
m

a
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n
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f 
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a
p

p
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c
a

b
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n

d
e
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y
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g
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n

d
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e
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